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Argentina

ARCOR 6 07/06/23 6,000% 06/07/2023 105,350 107,367 #N/AN/A Ba3 1.000  Consumer, Non-cyclical  4,88% 4,47% 3,78%
BUENOS 10 7/8 01/26/21 10,875%  26/01/2021 112,097 113,945 B+ B2 100.000 Government 6,43% 5,81% 4,61%
BUENOS 4 05/15/35 4,000% 15/05/2035 81,392 83,638 B+ B2 1 Government 5,70% 5,47% 4,93%
BUEAIR 8.95 02/19/21 8,950% 19/02/2021 109,499 111,436 B+ B2 200.000 Government 5,58% 4,93% 3,93%
IRCPAR 83/403/23/23 8,750% 23/03/2023 111,570 114,334 B #N/AN/A 500 Financial 6,12% 5,54% 4,57%
MAC DONALDS 6,625 09/27/23 6,625% 27/09/2023 110,565 112,799 H#N/A N/A Ba3 100.000 Consumer, Cyclical 4,51% 4,09% 3,35%
NEUQUE 7 1/2 04/27/25 7,500% 27/04/2025 105,619 107,917 B #N/AN/A  1.000 Government 6,52% 6,14% 5,28%
PAMPAR 7 1/2 01/24/27 7,500% 24/01/2027 108,064 110,399 B+ B2 150.000 Utilities 6,31% 5,99% 5,15%
PANAME 7 7/8 05/07/21 7,875% 07/05/2021 107,101 109,226 #N/AN/A Ba3 2.000 Energy 5,50% 4,83% 3,94%
PDCAR 7 1/8 08/01/27 7,125% 01/08/2027 104,295 106,178 B+ B2 150.000 Government 6,51% 6,26% 5,43%
PRN 7 3/4 12/07/25 7,750% 07/12/2025 100,781 102,605 B B2 150.000 Government 7,61% 7,31% 6,39%
TECPET 4 7/8 12/12/22 4,875% 12/12/2022 98,820 100,667 HN/AN/A Ba3 1.000 Energy 5,15% 4,72% 4,14%
TRANAR 93/4 08/15/21 9,750% 15/08/2021 103,108 105,396 B #N/AN/A  2.000 Utilities 8,72% 7,99% 6,86%
YPFDAR 8 1/2 03/23/21 8,500% 23/03/2021 111,286 113,362 H#N/AN/A B2 1.000 Energy 4,66% 4,01% 3,07%
YPFDAR 8 3/4 04/04/24 8,750% 04/04/2024 113,396 115,583 HN/AN/A B2 1.000 Energy 6,13% 5,74% 4,78%
YPFDAR 8 1/2 07/28/25 8,500% 28/07/2025 114,115 116,262 H#N/AN/A B2 1.000 Energy 6,14% 5,81% 4,88%
YPFDAR 6.95 07/21/27 6,950% 21/07/2027 104,111 105,691 B+ #N/AN/A  10.000 Energy 6,37% 6,15% 5,35%

Brasil

BANBRA 53/8 01/15/21 5,375% 15/01/2021 102,250 104,470 HN/AN/A Ba3 100.000 Financial 4,57% 3,79% 3,16%
BANBRA 6 01/22/20 6,000% 22/01/2020 104,934 107,133 BB Ba2 100.000 Financial 3,47% 2,38% 1,70%
BANCO PANAMERICANO SA 8.50% VTO 23/04/2020 8,500% 23/04/2020 103,611 106,107 cec B2 100.000 Financial 6,76% 5,61% 4,63%
BANVOR 8 1/4 PERP 8,250% 06/07/2066 103,222 105,528 B2e 200.000 Financial 7,99% 7,81% 6,87%
BEEFBZ 5 7/8 01/19/28 5,875% 19/01/2028 96,574 98,750 BB- #N/AN/A  200.000  Consumer, Non-cyclical 6,34% 6,04% 5,33%
BFF INTERNATIONAL 7,25 28/1/2020 7,250% 28/01/2020 106,500 108,533 Bal 100.000  Consumer, Non-cyclical 3,92% 2,93% 2,10%
BNDES 5 1/2 07/12/20 5,500% 12/07/2020 104,572 106,663 BB Ba2 100.000 Financial 3,58% 2,73% 2,10%
BNDES 5 3/4 09/26/23 5,750% 26/09/2023 107,604 109,692 BB Ba2 200.000 Financial 4,24% 3,84% 3,19%
BNDES 6.369 06/16/18 6,369% 16/06/2018 100,864 102,736 BB Ba2 100.000 Financial 4,32% 0,05% -0,69%
BRADES 5.9 01/16/21 5,900% 16/01/2021 103,875 106,080 #N/AN/A Ba3 100.000 Financial 4,51% 3,75% 3,07%
BRASKEM 7,375% VTO 31/12/2049 7,375% 31/12/2049 99,982 102,403 BBB- Bal 100.000 Basic Materials 7,38% 7,18% 6,31%
BRASKM 7 05/07/20 7,000% 07/05/2020 107,128 109,383 BBB- Bal 100.000 Basic Materials 3,77% 2,80% 2,01%
BRASKM 7 1/4 06/05/18 7,250% 05/06/2018 100,864 102,915 BBB- Bal 100.000 Basic Materials 5,03% 0,01% -0,83%
CMIGBZ 9 1/4 12/05/24 9,250% 05/12/2024 107,215 109,462 B #N/AN/A  200.000 Utilities 7,87% 7,47% 6,42%
CSNABZ 6 1/207/21/20 6,500% 21/07/2020 96,704 99,099 ccc/*- Caa2 100.000 Basic Materials 7,96% 6,89% 6,11%
CSNABZ 6 7/809/21/19 6,875% 21/09/2019 97,426 99,997 CCC/*- Caa2 100.000 Basic Materials 8,52% 6,87% 6,05%
CSNABZ 7 PERP 7,000% 29/09/2049 87,705 90,169 CCC/*- Caa2 100.000 Basic Materials 8,08% 7,84% 6,93%
ELEBRA 5 3/4 10/27/21 5,750% 27/10/2021 102,288 104,552 BB Ba3 200.000 Utilities 5,08% 4,43% 3,76%
ELEBRA 6 7/8 07/30/19 6,875% 30/07/2019 103,560 105,711 BB #N/AN/A  100.000 Utilities 4,48% 3,08% 2,29%
EMBRAER OVERSEAS LTD 6,375% VTO 15/01/2020 6,375% 15/01/2020 106,084 108,291 BBB Bal 1.000 Industrial 3,23% 2,15% 1,42%
EMBRAER SA 5,15% VTO 15/06/2022 5,150% 15/06/2022 106,288 108,148 BBB Bal 2.000 Industrial 3,60% 3,16% 2,57%
EMBRBZ 5.696 09/16/23 5,696% 16/09/2023 108,667 111,113 BBB Bal 2.000 Industrial 3,98% 3,52% 2,88%
GERDAU HOLDINGS INC 7% 20/01/2020 7,000% 20/01/2020 106,320 108,422 BBB- #N/AN/A  100.000 Basic Materials 3,73% 2,70% 1,91%
GERDAU TRADE INC 5,75 30/1/2021 5,750% 30/01/2021 105,890 108,007 BBB- NR 100.000 Basic Materials 3,69% 2,99% 2,33%
GLOBO COMMUNICACOES PART 4,875 11/4/2022 4,875% 11/04/2022 102,563 104,934 BBB- Bal 200.000 Communications 4,21% 3,61% 3,04%
GOLLBZ 7 01/31/25 7,000% 31/01/2025 97,385 99,536 B- #N/AN/A  10.000 Consumer, Cyclical 7,48% 7,08% 6,24%
ITAU 6 1/8 PERP 6,125% 12/06/2066 100,713 102,711 #N/AN/A B2e 200.000 Financial 6,08% 5,95% 5,24%
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GOL FINANCE 9,25% VTO 20/07/2020 9,250% 20/07/2020 usD 100,372 103,069 B- #N/AN/A 2.000 Consumer, Cyclical 9,08% 7,89% 6,80%

JBS USA LLC/ JBS USA FINA  1/2/2020 8,250% 01/02/2020 usD 99,513 101,776 B B2 2.000  Consumer, Non-cyclical  8,51% 7,30% 6,32%
JBS FRIBOI 7.25% VTO 01/06/2021 7,250% 01/06/2021 usD 100,997 103,245 B B2 2.000  Consumer, Non-cyclical  6,91% 6,17% 5,32%
FIBRIA BZ 5 1/4 05/12/24 5,250% 12/05/2024 usD 106,619 108,799 BBB- Bal 2.000 Basic Materials 4,05% 3,68% 3,08%
FIBRIA BZ 5 1/2 01/17/27 5,500% 17/01/2027 usD 107,413 109,656 BBB-  #N/AN/A  2.000 Basic Materials 4,49% 4,20% 3,58%
JBS FRIBOI 7.25% VTO 01/06/2021 7,250% 01/06/2021 usD 100,997 103,245 B B2 2.000  Consumer, Non-cyclical  6,91% 6,17% 5,32%
ODEBRECHT DRILL VIII/IX 6,35 30/06/2021 6,350% 30/06/2021 usb 61,022 70,730 #N/A N/A WR 100.000 Energy 23,34% 18,06% 17,11%
ODEBRECHT FINANCE 5 1/4 27/06/2029 5,250% 27/06/2029 usD 27,708 30,247 cccH+ Caa2 200.000 Industrial 23,98% 22,34% 20,80%
ODEBRECHT FINANCE 7 1/2 29/09/2049 7,500% 29/09/2049 usD 33,226 36,450 CCe+ Caa2 100.000 Industrial 22,59% 20,62% 18,22%
OAS INVESTMENTS 8,25% VTO 19/10/2019 8,250% 19/10/2019 usD 0,001 0,001 NR WR 200.000 Industrial 1109,96%  1109,96%  1122,80%
PETBRA 5 3/4 01/20/20 5,750% 20/01/2020 usD 103,732 105,806 BB- Ba3 2.000 Energy 3,82% 2,78% 2,12%
PETBRA 5 3/8 01/27/21 5,375% 27/01/2021 usD 103,855 105,729 BB- Ba3 2.000 Energy 4,02% 3,38% 2,76%
PETBRA 6 1/8 01/17/22 6,125% 17/01/2022 usD 106,233 108,196 BB- Ba3 2.000 Energy 4,42% 3,90% 3,20%
PETBRA 4 3/8 05/20/23 4,375% 20/05/2023 usD 98,806 101,119 BB- Ba3 2.000 Energy 4,63% 4,14% 3,62%
PETBRA 6 1/4 03/17/24 6,250% 17/03/2024 usD 106,045 108,149 BEB- Ba3 2.000 Energy 5,10% 4,71% 4,00%
PETBRA 8 3/4 05/23/26 8,750% 23/05/2026 usD 118,619 120,683 BB- Ba3 2.000 Energy 5,90% 5,62% 4,68%
PETBRA 7 3/8 01/17/27 7,375% 17/01/2027 usD 109,511 111,462 BB- Ba3 2.000 Energy 5,99% 5,73% 4,90%
PETBRA 5.999 01/27/28 5,999% 27/01/2028 usD 99,466 101,446 BB- Ba3 2.000 Energy 6,07% 5,81% 5,09%
PETBRA 6 3/4 01/27/41 6,750% 27/01/2041 usD 99,040 102,311 BEB- Ba3 2.000 Energy 6,83% 6,55% 5,76%
PETBRA 6.85 06/05/15 6,850% 05/06/2115 usD 95,641 97,838 BB- Ba3 2.000 Energy 7,16% 7,00% 6,16%
REDE EMPRESAS 11.125% VTO 02/04/2049 11,125%  02/04/2049 usD 14,184 21,183 #N/A N/A WR 2.000 Utilities 77,20% 52,12% 45,94%
VALE OVERSEAS LTD 4.625% VTO 11/01/2022 4,375% 11/01/2022 usD 102,910 104,947 BBB- Bal 2.000 Basic Materials 3,59% 3,05% 2,54%
VALE OVERSEAS LTD 6,875% VTO 21/11/2036 6,875% 21/11/2036 usD 122,742 125,205 BBB- Bal 2.000 Basic Materials 5,00% 4,82% 4,12%
VOTORANTIM LTD 6,75% VTO 05/04/2021 6,750% 05/04/2021 usD 107,422 109,900 BB+ Ba2 100.000 Basic Materials 4,27% 3,49% 2,72%

Colombia

BANCOLOMBIA SA 6.125% VTO 26/07/2020 6,125% 26/07/2020 106,044 108,217 #N/AN/A Ba2 2.000 Financial 3,62% 2,76% 2,06%
BANCOLOMBIA SA 5,125% VTO 11/09/2022 5,125% 11/09/2022 103,907 105,970 HN/AN/A Ba2 2.000 Financial 4,19% 3,72% 3,13%
ECOPET 7 5/8 07/23/19 7,625% 23/07/2019 106,137 108,154 BBB- Baa3 1.000 Energy 3,49% 2,20% 1,33%
ECOPET 5 7/8 09/18/23 5,875% 18/09/2023 109,469 111,506 BBB- Baa3 1.000 Energy 4,00% 3,62% 2,96%
ECOPET 4 1/8 01/16/25 4,125% 16/01/2025 99,624 101,744 BBB- Baa3 1.000 Energy 4,19% 3,84% 3,35%

ECOPET 5 3/8 06/26/26 5,375% 26/06/2026 106,700 108,515 BBB- Baa3 1.000 Energy 4,42% 4,17% 3,56%
ECOPET 7 3/8 09/18/43 7,375% 18/09/2043 120,681 123,009 BBB- Baa3 1.000 Energy 5,81% 5,66% 4,90%
ECOPET 5 7/8 05/28/45 5,875% 28/05/2045 102,557 104,476 BBB- Baa3 1.000 Energy 5,69% 5,55% 4,87%
GNB SUDAMERIS BANK COLOMBIA 7.50% VTO 30/07/2022 7,500% 30/07/2022 107,705 110,014 H#N/AN/A Bl 10.000 Financial 5,56% 5,01% 4,16%
EMPRESA DE ENERGIA BOGOTA 6,125 10/11/2021 6,125% 10/11/2021 101,500 103,400 BB+ Baa2 200.000 Utilities 5,68% 5,13% 4,41%
EEPPME 7 5/8 07/29/19 7,625% 29/07/2019 106,395 108,646 #N/AN/A Baa2 100.000 Utilities 3,36% 1,94% 1,08%
TELEFO 5 % 09/27/22 5,375% 27/09/2022 101,087 103,309 BB+ #N/AN/A  200.000 Communications 5,11% 4,58% 3,95%
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B chile

AES GENER S.A. CHILE 5,25 15/08/2021 5,250% 15/08/2021 103,852 106,182 2.000 Electric 4,09% 3,41% 2,80%
CELULOSA ARAUCO 7,25% 29/07/19 7,250% 29/07/2019 106,127 108,125 2.000 Basic Materials 3,17% 1,91% 1,09%
CELULOSA ARAUCO 5,00% 01/21/21 5,000% 21/01/2021 104,941 107,299 2.000 Basic Materials 3,27% 2,48% 1,91%
CELULOSA ARAUCO 4.75% VTO 11/01/2022 4,750% 11/01/2022 104,625 106,936 2.000 Basic Materials 3,50% 2,90% 2,35%
ENTEL CHILE SA ENTEL 4 3/4 08/26 4,750% 01/08/2026 103,192 105,377 200.000 Communications 4,30% 4,00% 3,45%

Mexico

BBVASM 6 3/4 09/30/22 6,750% 30/09/2022 111,598 113,711 #N/AN/A Baa3 150.000 Financial 4,03%
MABEMX 7 7/8 10/28/19 7,875% 28/10/2019 107,338 109,543 BB+ #N/AN/A  100.000  Consumer, Non-cyclical 3,62%
PEMEX 5 1/2 01/21/21 5,500% 21/01/2021 105,418 107,340 BBB+ Baa3 10.000 Energy 3,60%
PEMEX 6 7/8 08/04/26 6,875% 04/08/2026 112,132 113,933 BBB+ Baa3 10.000 Energy 5,11%
PEMEX 6 5/8 06/15/35 6,625% 15/06/2035 105,042 107,201 BBB+ Baa3 10.000 Energy 6,15%
PEMEX 6 1/2 06/02/41 6,500% 29/09/2049 101,745 104,116 BBB+ Baa3 10.000 Energy 6,37%
PEMEX 6 5/8 PERP 6,625% 29/09/2049 100,350 102,569 BBB+ Baa3 10.000 Energy 6,60%

Pera

BANCO DE CREDITO DEL PERU 5,375 VTO 16/09/2020 5,375% 16/09/2020 105,856 108,068 Baal 10.000 Financial 3,08% 2,26% 1,64%
BANCO DE CREDITO DEL PERU 6.125 VTO 04/24/27 6,125% 24/04/2027 109,342 111,541 BBB Baa3 10.000 Financial 4,86% 4,58% 3,90%
BCO. CONTINENTAL 5.00% VTO 26/08/2022 5,000% 26/08/2022 106,957 109,154 BBB #N/AN/A  10.000 Financial 3,36% 2,87% 2,30%
CORP. AZUCARERA DEL PERU 6,375% VTO 02/08/2022 6,375% 02/08/2022 100,473 103,422 BB- #N/AN/A  100.000  Consumer, Non-cyclical  6,25% 5,52% 4,77%
CORP. LINDLEY 6.75% VTO 23/11/2021 6,750% 23/11/2021 109,390 112,359 BBB #NJAN/A  2.000  Consumer, Non-cyclical  4,10% 3,32% 2,56%
CORP. LINDLEY 4.625% VTO 12/04/2023 4,625% 12/04/2023 102,375 106,335 BBB #N/AN/A  2.000  Consumer, Non-cyclical  4,12% 3,30% 2,77%
MIVIVI 3 3/8 04/02/19 3,375% 02/04/2019 100,105 102,125 BBB+  #N/AN/A  150.000 Financial 3,28% 1,62% 1,22%
MIVIVI 3 1/2 01/31/23 3,500% 31/01/2023 99,354 101,532 BBB+  #N/AN/A  150.000 Financial 3,64% 3,17% 2,75%
SCOTIABANK PERU BNSCN Var VTO 13/12/27 4,500% 13/12/2027 102,954 105,237 #N/AN/A  Baa2 10.000 Financial 4,13% 3,86% 3,34%
SOUTHERN COPPER CORP 7,50% VTO 27/07/2035 7,500% 27/07/2035 133,838 136,387 BBB Baa2 100.000 Basic Materials 4,66% 4,48% 3,75%
VOLCAN CIA MINERA 5.375% VTO 02/02/2022 5,375% 02/02/2022 104,188 106,345 NR Ba3 2.000 Basic Materials 4,24% 3,68% 3,06%

Supra Nacionales

CAF 2 05/10/19 2,000% 10/05/2019 98,607 100,237 Government
CAF 8 1/8 06/04/19 8,125% 04/06/2019 107,010 108,645 Government
CAF 2 1/809/27/21 2,125% 27/09/2021 96,903 98,734 Government
CAF 4 3/8 06/15/22 4,375% 15/06/2022 105,264 107,171 Government




