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Argentina

ARCOR 6 07/06/23 6,000% 06/07/2023 98,019 100,614 #N/AN/A Ba3 1.000  Consumer, Non-cyclical  6,49% 5,85% 5,13%
BUENOS 10 7/8 01/26/21 10,875%  26/01/2021 99,615 101,908 B+ *- B2 100.000 Government 11,05% 9,91% 8,63%
BUENOS 4 05/15/35 4,000% 15/05/2035 63,810 66,882 B+ ™ B2 1 Government 7,97% 7,53% 6,90%
BUEAIR 8.95 02/19/21 8,950% 19/02/2021 99,547 101,873 B+ * B2 200.000 Government 9,16% 8,06% 7,00%
IRCPAR 83/403/23/23 8,750% 23/03/2023 98,848 101,885 B+*  #N/AN/A 500 Financial 9,07% 8,24% 7,20%
MAC DONALDS 6,625 09/27/23 6,625% 27/09/2023 101,718 103,771 H#N/A N/A Ba3 100.000 Consumer, Cyclical 6,22% 5,74% 4,97%
NEUQUE 7 1/2 04/27/25 7,500% 27/04/2025 75,252 81,275 B #N/AN/A  1.000 Government 13,26% 11,66% 10,63%
PAMPAR 7 1/2 01/24/27 7,500% 24/01/2027 86,540 89,549 B+ * B2 150.000 Utilities 9,91% 9,33% 8,37%
PANAME 7 7/8 05/07/21 7,875% 07/05/2021 100,404 103,083 #N/AN/A Ba3 2.000 Energy 7,70% 6,56% 5,63%
PDCAR 7 1/8 08/01/27 7,125% 01/08/2027 76,409 79,778 B+ * B2 150.000 Government 11,44% 10,72% 9,73%
PRN 7 3/412/07/25 7,750% 07/12/2025 73,125 76,667 B B2 150.000 Government 13,76% 12,81% 11,71%
TECPET 4 7/8 12/12/22 4,875% 12/12/2022 88,909 91,346 HN/AN/A Ba3 1.000 Energy 8,04% 7,31% 6,69%
TRANAR 93/4 08/15/21 9,750% 15/08/2021 99,005 101,664 B+*  #N/AN/A  2.000 Utilities 10,15% 9,07% 7,91%
YPFDAR 8 1/2 03/23/21 8,500% 23/03/2021 98,875 101,278 H#N/AN/A B2 1.000 Energy 9,02% 7,92% 6,91%
YPFDAR 8 3/4 04/04/24 8,750% 04/04/2024 96,599 99,132 HN/AN/A B2 1.000 Energy 9,56% 8,95% 7,90%
YPFDAR 8 1/2 07/28/25 8,500% 28/07/2025 94,334 96,726 H#N/AN/A B2 1.000 Energy 9,65% 9,15% 8,11%
YPFDAR 6.95 07/21/27 6,950% 21/07/2027 84,690 86,682 B+*  #N/AN/A  10.000 Energy 9,56% 9,19% 8,28%
YPFDAR 7 12/15/47 7,000% 15/12/2047 75,502 78,285 B+*  #N/AN/A  10.000 Energy 9,49% 9,14% 8,11%

Brasil

BANBRA 5 3/8 01/15/21 5,375% 15/01/2021 99,285 101,358 HN/AN/A Ba3 100.000 Financial 5,71% 4,74% 4,10%
BANBRA 6 01/22/20 6,000% 22/01/2020 101,844 103,817 BB- Ba2 100.000 Financial 451% 2,97% 2,27%
BANCO PANAMERICANO SA 8.50% VTO 23/04/2020 8,500% 23/04/2020 100,064 102,852 cec B2u 100.000 Financial 8,45% 6,53% 5,53%
BANVOR 8 1/4 PERP 8,250% 06/07/2066 93,555 95,982 cce #N/AN/A  200.000 Financial 8,83% 8,60% 7,57%
BEEFBZ 5 7/8 01/19/28 5,875% 19/01/2028 87,503 89,866 BB- #N/AN/A  200.000 Consumer, Non-cyclical  7,79% 7,40% 6,65%
BFF INTERNATIONAL 7,25 28/1/2020 7,250% 28/01/2020 101,692 103,920 BB Ba2 100.000  Consumer, Non-cyclical 5,88% 4,15% 3,30%
BNDES 5 1/2 07/12/20 5,500% 12/07/2020 102,362 104,372 BB- Ba2 100.000 Financial 4,10% 2,94% 2,30%
BNDES 5 3/4 09/26/23 5,750% 26/09/2023 101,312 103,482 BB- Ba2 200.000 Financial 5,44% 4,95% 4,28%
BRADES 5.9 01/16/21 5,900% 16/01/2021 101,111 103,261 HN/AN/A Ba3 100.000 Financial 5,37% 438% 3,69%
BRASKEM 7,375% VTO 31/12/2049 7,375% 31/12/2049 99,352 101,701 BBB- Bal 100.000 Basic Materials 7,43% 7,24% 6,36%
BRASKM 7 05/07/20 7,000% 07/05/2020 103,739 105,882 BBB- Bal 100.000 Basic Materials 4,53% 3,17% 2,36%
CMIGBZ 9 1/4 12/05/24 9,250% 05/12/2024 102,839 105,250 B #N/ANJA  200.000 Utilities 8,64% 8,15% 7,07%
CSNABZ 6 1/2 07/21/20 6,500% 21/07/2020 95,290 97,742 cce+ B3 100.000 Basic Materials 9,40% 7,86% 7,07%
CSNABZ 6 7/809/21/19 6,875% 21/09/2019 98,659 101,045 ccer B3 100.000 Basic Materials 8,35% 5,74% 4,92%
CSNABZ 7 PERP 7,000% 29/09/2049 72,923 75,833 CCC+ B3 100.000 Basic Materials 9,80% 9,41% 8,35%
ELEBRA 5 3/4 10/27/21 5,750% 27/10/2021 98,183 100,411 BB- Ba3 200.000 Utilities 6,41% 5,60% 4,91%
ELEBRA 6 7/8 07/30/19 6,875% 30/07/2019 100,676 102,841 BB- #N/AN/A  100.000 Utilities 6,00% 3,32% 2,52%
EMBRAER OVERSEAS LTD 6,375% VTO 15/01/2020 6,375% 15/01/2020 102,716 105,111 BBB Bal 1.000 Industrial 4,16% 2,29% 1,55%
EMBRAER SA 5,15% VTO 15/06/2022 5,150% 15/06/2022 102,624 104,522 BBB Bal 2.000 Industrial 4,37% 3,82% 3,22%
EMBRBZ 5.696 09/16/23 5,696% 16/09/2023 102,913 105,243 BBB Bal 2.000 Industrial 5,02% 450% 3,84%
GERDAU HOLDINGS INC 7% 20/01/2020 7,000% 20/01/2020 103,408 105,422 #N/AN/A  100.000 Basic Materials 4,25% 2,70% 1,89%
GERDAU TRADE INC 5,75 30/1/2021 5,750% 30/01/2021 103,368 105,486 NR 100.000 Basic Materials 4,21% 3,27% 2,61%
GLOBO COMMUNICACOES PART 4,875 11/4/2022 4,875% 11/04/2022 98,258 100,535 Bal 200.000 Communications 5,43% 4,71% 4,12%
GOLLBZ 7 01/31/25 7,000% 31/01/2025 81,928 84,970 B- #N/AN/A  10.000 Consumer, Cyclical 11,04% 10,29% 9,36%
ITAU 6 1/8 PERP 6,125% 12/06/2066 93,481 95,762 HN/AN/A B2 200.000 Financial 6,57% 6,41% 5,65%
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1BS FRIBOI 7.25% VTO 01/06/2021 7,250% 01/06/2021 usD 100,449 102,598 B+ Bl 2.000 Consumer, Non-cyclical 7,06% 6,17% 5,31%

FIBRIA BZ 5 1/4 05/12/24 5,250% 12/05/2024 usD 100,194 102,454 BBB- Bal 2.000 Basic Materials 5,21% 4,75% 4,12%
FIBRIA BZ 5 1/2 01/17/27 5,500% 17/01/2027 usD 98,699 100,950 BBB-  #N/AN/A  2.000 Basic Materials 5,70% 5,36% 4,70%
JBS FRIBOI 7.25% VTO 01/06/2021 7,250% 01/06/2021 usD 100,449 102,598 B+ B1 2.000  Consumer, Non-cyclical  7,06% 6,17% 5,31%
ODEBRECHT FINANCE 5 1/4 27/06/2029 5,250% 27/06/2029 usD 30,262 33,722 cce Caa2 200.000 Industrial 23,00% 21,03% 19,65%
ODEBRECHT FINANCE 7 1/2 29/09/2049 7,500% 29/09/2049 usD 30,297 34,038 cce Caa2 100.000 Industrial 24,79% 22,10% 19,51%
PETBRA 8 3/8 05/23/21 8,375% 23/05/2021 usD 107,864 109,914 BB- Ba2 2.000 Energy 5,14% 4,35% 3,40%
PETBRA 5 3/8 01/27/21 5,375% 27/01/2021 usD 100,813 102,870 BB- Ba2 2.000 Energy 4,99% 4,06% 3,43%
PETBRA 6 1/8 01/17/22 6,125% 17/01/2022 usD 102,407 104,472 BEB- Ba2 2.000 Energy 5,31% 4,64% 3,92%
PETBRA 4 3/8 05/20/23 4,375% 20/05/2023 usD 94,607 96,828 BB- Ba2 2.000 Energy 5,72% 5,15% 4,62%
PETBRA 6 1/4 03/17/24 6,250% 17/03/2024 usD 99,576 101,668 BB- Ba2 2.000 Energy 6,34% 5,89% 5,14%
PETBRA 8 3/4 05/23/26 8,750% 23/05/2026 usD 108,727 110,816 BB- Ba2 2.000 Energy 7,24% 6,90% 5,92%
PETBRA 7 3/8 01/17/27 7,375% 17/01/2027 usD 101,049 103,106 BB- Ba2 2.000 Energy 7,20% 6,87% 6,01%
PETBRA 5.999 01/27/28 5,999% 27/01/2028 usD 91,873 93,959 BB- Ba2 2.000 Energy 7,21% 6,89% 6,14%
PETBRA 5 3/4 02/01/29 5,750% 01/02/2029 usD 89,100 91,000 BEB- Ba2 2.000 Energy 7,27% 6,99% 6,26%
PETBRA 6 3/4 01/27/41 6,750% 27/01/2041 usD 90,635 94,055 BB- Ba2 2.000 Energy 7,63% 7,29% 6,45%
PETBRA 6.85 06/05/15 6,850% 05/06/2115 usD 86,044 88,348 BB- Ba2 2.000 Energy 7,96% 7,75% 6,82%
VALE OVERSEAS LTD 4.625% VTO 11/01/2022 4,375% 11/01/2022 usD 99,877 101,974 BBB- Baa3 2.000 Basic Materials 4,41% 3,73% 3,21%
VALE OVERSEAS LTD 6,875% VTO 21/11/2036 6,875% 21/11/2036 usD 114,308 116,740 BBB- Baa3 2.000 Basic Materials 5,61% 5,41% 4,67%
VOTORANTIM LTD 6,75% VTO 05/04/2021 6,750% 05/04/2021 usD 102,778 105,559 BB+ Ba2 100.000 Basic Materials 5,54% 4,38% 3,60%

Colombia

BANCOLOMBIA SA 6.125% VTO 26/07/2020 6,125% 26/07/2020 102,868 105,002 #N/AN/A Ba2 2.000 Financial 4,45% 3,25% 2,54%
BANCOLOMBIA SA 5,125% VTO 11/09/2022 5,125% 11/09/2022 101,082 103,210 HN/AN/A Ba2 2.000 Financial 4,82% 423% 3,63%
ECOPET 7 5/8 07/23/19 7,625% 23/07/2019 102,659 104,606 BBB- Baa3 1.000 Energy 4,20% 1,80% 0,92%
ECOPET 5 7/8 09/18/23 5,875% 18/09/2023 105,223 107,215 BBB- Baa3 1.000 Energy 4,68% 424% 3,57%
ECOPET 4 1/8 01/16/25 4,125% 16/01/2025 96,206 98,307 BBB- Baa3 1.000 Energy 4,83% 4,44% 3,94%

ECOPET 5 3/8 06/26/26 5,375% 26/06/2026 101,992 103,840 BBB- Baa3 1.000 Energy 5,06% 4,77% 4,14%
ECOPET 7 3/8 09/18/43 7,375% 18/09/2043 112,235 114,461 BBB- Baa3 1.000 Energy 6,39% 6,23% 5,43%
ECOPET 5 7/8 05/28/45 5,875% 28/05/2045 96,982 98,812 BBB- Baa3 1.000 Energy 6,11% 5,96% 5,25%
GNB SUDAMERIS BANK COLOMBIA 7.50% VTO 30/07/2022 7,500% 30/07/2022 105,328 107,824 #N/A NJA B1 10.000 Financial 5,92% 521% 4,35%
EEPPME 7 5/8 07/29/19 7,625% 29/07/2019 101,556 104,058 #N/AN/A  Baa3 100.000 Utilities 5,63% 2,56% 1,68%
TELEFO 5 % 08/27/22 5,375% 27/09/2022 99,096 101,464 BB+ #N/AN/A  200.000 Communications 5,63% 4,96% 4,33%
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B chile

AES GENER S.A. CHILE 5,25 15/08/2021 5,250% 15/08/2021 102,487 104,799 2.000 Electric 4,31% 3,47% 2,86%
CELULOSA ARAUCO 7,25% 29/07/19 7,250% 29/07/2019 102,131 104,302 2.000 Basic Materials 4,55% 1,91% 1,07%
CELULOSA ARAUCO 5,00% 01/21/21 5,000% 21/01/2021 101,249 103,636 2.000 Basic Materials 4,42% 3,34% 2,75%
CELULOSA ARAUCO 4.75% VTO 11/01/2022 4,750% 11/01/2022 101,092 103,453 2.000 Basic Materials 4,39% 3,62% 3,06%
ENTEL CHILE SA ENTEL 4 3/4 08/26 4,750% 01/08/2026 93,892 96,191 200.000 Communications 5,73% 5,35% 4,77%

Mexico

BBVASM 6 3/4 09/30/22 6,750% 30/09/2022 106,282 108,463 #N/AN/A Baa3 150.000 Financial 4,99% 441% 3,64%
MABEMX 7 7/8 10/28/19 7,875% 28/10/2019 103,069 105,303 BBB- #N/AN/A  100.000 Consumer, Non-cyclical  4,87% 2,78% 1,87%
PEMEX 5 1/2 01/21/21 5,500% 21/01/2021 101,782 103,885 BBB+ Baa3 10.000 Energy 4,67% 3,72% 3,07%
PEMEX 6 7/8 08/04/26 6,875% 04/08/2026 102,828 104,876 BBB+ Baa3 10.000 Energy 6,41% 6,08% 5,28%
PEMEX 5.35 02/12/28 5,350% 12/02/2028 91,485 93,544 BBB+ Baa3 10.000 Energy 6,58% 6,27% 5,60%
PEMEX 6 5/8 06/15/35 6,625% 15/06/2035 95,591 97,901 BBB+ Baa3 10.000 Energy 7,08% 6,84% 6,03%
PEMEX 6 1/2 06/02/41 6,500% 29/09/2049 90,237 92,706 BBB+ Baa3 10.000 Energy 7,30% 7,08% 6,26%
PEMEX 6 5/8 PERP 6,625% 29/09/2049 90,384 92,731 BBB+ Baa3 10.000 Energy 7,42% 7.21% 6,37%

Peru

BANCO DE CREDITO DEL PERU 5,375 VTO 16/09/2020 5,375% 16/09/2020 102,546 104,630 Baal 10.000 Financial 4,00% 2,91% 2,28%
BANCO DE CREDITO DEL PERU 6.125 VTO 04/24/27 6,125% 24/04/2027 104,281 106,530 BBB Baa3 10.000 Financial 5,49% 517% 4,46%
BCO. CONTINENTAL 5.00% VTO 26/08/2022 5,000% 26/08/2022 101,985 104,197 #N/AN/A  10.000 Financial 4,44% 3,83% 3,24%
CORP. AZUCARERA DEL PERU 6,375% VTO 02/08/2022 6,375% 02/08/2022 91,606 93,989 B+ #N/AN/A  100.000 Consumer, Non-cyclical  9,01% 8,23% 7,44%
CORP. LINDLEY 6.75% VTO 23/11/2021 6,750% 23/11/2021 105,770 108,104 BBB #N/AN/A  2.000  Consumer, Non-cyclical  4,74% 3,97% 3,20%
CORP. LINDLEY 4.625% VTO 12/04/2023 4,625% 12/04/2023 100,447 102,882 BBB #N/AN/A  2.000  Consumer, Non-cyclical  4,51% 3,92% 3,38%
MIVIVI 3 3/8 04/02/19 3,375% 02/04/2019 99,056 101,000 BBB+  #N/AN/A  150.000 Financial 5,34% 1,33% 0,93%
MIVIVI 3 1/2 01/31/23 3,500% 31/01/2023 96,046 98,117 BBB+  #N/AN/A  150.000 Financial 4,52% 3,98% 3,55%
SCOTIABANK PERU BNSCN Var VTO 13/12/27 4,500% 13/12/2027 98,650 101,219 #N/AN/A  Baa2 10.000 Financial 4,68% 4,34% 3,80%
SOUTHERN COPPER CORP 7,50% VTO 27/07/2035 7,500% 27/07/2035 121,972 124,571 BBB Baa2 100.000 Basic Materials 5,48% 5,28% 4,50%
VOLCAN CIA MINERA 5.375% VTO 02/02/2022 5,375% 02/02/2022 100,290 102,596 NR Ba3 2.000 Basic Materials 5,28% 452% 3,89%

Supra Nacionales

CAF 2 05/10/19 2,000% 10/05/2019 98,548 100,132 Government 4,49% 1,78% 1,54%
CAF 8 1/8 06/04/19 8,125% 04/06/2019 102,391 103,991 Government 4,42% 2,04% 1,10%
CAF 2 1/8 09/27/21 2,125% 27/09/2021 94,745 96,670 Government 4,01% 3,31% 3,05%
CAF 4 3/8 06/15/22 4,375% 15/06/2022 101,307 103,127 Government 3,99% 3,46% 2,95%




